Letter Ref: OFFER
Phone No: 0845 849.4040
FaxNo: 0845849 4041

15th March 2011

Mortgage application number: 5101183

Property addréss: | %

Applicant name(s): Bir.

| enclose a copy of the latest Offer for your above named dlients,

| confisrri that a copy of the Offer has béen sent to the Soliciters-sothey can cemmenct the legal wiéek required.
Please endire thatyou check the tontents of the Offér cargfully afd riotify us of any amendments..

Where insurance.has been offered your clients will receive’an Acceptance of Insurance form.. [ they wish to
take up the opticn the- Acceptange: form must be cempleted and retumed prior torelease of funds.

If you have any querles please do rict hesitate to-contactus on the number shown ahove.

Yours faithfully

Christopher Pardoe
New Business




f'\'FFnl- il aan Datail

Qur Ref 5101183

Offer Date: 15t March 2041

Nams of Applicant(s)
R . . . i

ngdz o be Mortgaged

Solicitors Details.
JM W Sdiiditors.
1 Byrom Place
MANCHESTER
Lancs
N3 3HG

| Paynient Terns
Morfgage Advancs
Mortgage Terirt
Initial InterestRate

Marithly Paymenit

'£288,750,00

20 years
#4.300%
£1,155.00°

(N.B The-monthly payrent shown herc is based upon the Advance beéing téleased o tishursal and does
notinciude any fees'that may be added fothe balance, the refore( Vo actua! monthly payrnent may dxﬁ"er)

Genergl
Application Type Remortgage
Puirchase Price £0.00
Curfent Valtiaficn £385,000.00
| After'Works Valie £385,000,00
| Buildings Insurance-Cover (Minimum) ‘£258,000.00
| Terniire Freeliold
| Product {LHM] 2yr Tracker LibaZ + 4.00%
| RepaymentMéthod Intetest Only
Advance Breakdown on Completion
Advance ' £288,750.00
Fees Added to Balance
Buildings.Ins Contingency Fee £25.00
Completien Fee £ 7,21 8,75
Funds Transfer Fee £50.00
| Total Approved Loan £296,043.75
1 Advance being Released on Disbursal £288,750:00

This Offer is subject to the Lender's Mortgage Conditions, the General

Conditions and the foliowing Special Conditions.
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Of%er Special Conditions

* This Offet is subjectto the following spedific Offer Condifions 2s containedin the General and
Speédial Cordilions Bocklet; numbered below:
86 -
7
5
77
2, 2 Year Tracker Liber + 4%.

1. In this condifion:

{g) the Tracker Rate Perict runs for 2 years tnfless itisended eatly under 5.

(by the:Early Repayment Period runs for 2 years and:

(c) the Step-Up Date is the fifth annivarsary of the tate the Loan s advanced and:

{¢)) the SVR isthe standardvariable rats of interest published or the Lender's website and/or
‘elsewhere as ifs standard variable rate for by to let morigagesias yaried from tme to-imé in:
accordance with the-accompanying Morigage Condlticns,

2. Duﬁng the Tracker Rate Period the Interest Rate-shall be the gréatef of
{2) LIBOR 4s datermined Linder 8 plus a mardin of 4% and:

bya% - . ‘

3. From the end of the Tracker Rate Period unil Step-Up the Interest Rate shall be fhe SVR plus.
a ratgin of 0.25%, Fram the Step-Up Date the Interest Rate shall be SVR:plus.a margin of
0.75% ;

4. If the Loan is stated in this offer of loan as being o aninterest-only basis then,
notwithstaning ary cther provision to'the cofitaty:

{8) at '!heSjep—Up;Dgte itwill switch toa repayment basis. such that the Morithly Paymenis wxll
include capital andinterest and be set at 2 level toensure that the Morigage Debtis repaidin full
By the end of the Temm and:

(1) as a consequence of (3) from the end of the Tracker Rate Periot the Monthly Payments shall
increase significantly.
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5. The Léndst may end thé Tracker Ra'te Period early if the Borrower does notkeep to the terms
of the Merigate. Also, if the-L.can is stated in this’ offer-of loan as being on an interest only basjs
thie Léhdei may conveitit1'a repayment basis before the Sté-Up Date in the Grcumstafices:
set.oltin Condifior 0.7 of the acéompanying ™ oitgage Conditions..

6. A change inthe TracketRaté Period undér. 5 or a conversion fo g repayment basis under
Mortgage Conditicn 10.7 will nottike effect (il the Lendérhas givenrnolice unde tihe Mortgage
-Londtichs. ' .

7. Wat ary ime:duing the earlyRedemption Pariod:

(4) the Botrower repays all o part of thé Morigage Debtor

(b) ‘ot part of the Mortgage Debtbétones repayable undet thie Morigage Cori ditiohs

the Borrower ust iy tothe Lérider-ah addtichial amolnt equivélentio 3% of the amolnt being
tepaidbecdning fepayable. '

The Lerider shall talculate ary-addtional payment undér this condiion ori the basis of the )
Interest Rate prevailingat the fime-the repaymintis made or, as appropriate, the Morigage Debt
becames fepayable. :

8, i this conditiont:

() the Lender'shall determine LIBOR to applyin an Intarest Period,

LIBOR in réspect of & given Interest Périod shall be based oni the London InterBank Dffered
Rate for 3 morith sterling inter-bénk deposit as published by the British Barkers” Association at
orabouf 11 am. '

oh the Jast working Gay of the préceding Interést Perod:

(6} if for any reason the Lenider cannot detemiine LIBOR in.accordance with (a) the Lendermay
setit at-whatever rate itmay reasonably consider approprate ii light of market circumsiances
then prevailing: :

{¢) in defermining LIBOR the Lender may round up any average rafe 1o-the nedrest 0.1 9%.

‘The. Lender's dsterminaticii of LIBOR shall, in the absence of an cbvicus grrcy, be sonclusive.
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8. The arrangement fee as statedin this offer of loan is 2.5% of the Loan amount and may be
paidin fiill priot to completon or added to the Loan, ifadded to the Loan, interest will be charged
o it ity accordance with the Mortgage Conclticns:

10, This offer of loan will lapse if completion is not effected within 2 calender months,

3. Ygu afe instructed in agcordarice ity theé ChL Lenders Handhook for Ergland-and Wales and
pur Supplemental Instructions.and. Guidance Notes. Our part 2 réplies aré available ofr the
website (www,cml-orgik/handbosk).

We certfy tat cur ifistrucicrs 1o Soliditors and documents seht pursuant to those instiuictions
-are subject 1o the limitations Set oiitin Rule:3.19 and 8:21 of the Saliciters Code of Coriduct
2007, As the proposed transatlion doés-nbt xnvo!ve . property for use as a private wesitence by
the owner-we are permitted By Rule 3,17(6) (c), 3.17(7) and 3.20 tok ispense with the certificste’
of title sef putin the appendix foRule 320, -

4, “This Offet contains e optior to Select éne or mmiore products on thé Acceptancs of Insurance,
from the Lender's-spedialist rande oflahdordi msurances. and pay the prémiims monthly With
the micrigage.

These are:

‘Landlord Insurance - for the professnonai fandlord recuiring a High fevel of flexibility:
Designed fo prétect the property and, if you w15h -any conients-whickbelong to yous We canalso
provide. érn ergency repair cover for the main $envices tothe properiy lincluding the plumbing,
healting ant} todking faciliies) ata lowmonthly teét.

Complete - the very popular policy offered at a special discount toour-own borrowers.
opecla Iy desicned to give peace of mind to te private investor by providing our widest: available:
range of protection for your irivestment propetty. Insures not only the buildngs and-any.comtents
beiongmg {o you, but also the rental income should the tenant default Backed by Legal
Expsnses cover for tenant disputes-and automatxcaﬂy including-our emergency repairsetvice..

Full details.of thesé insurances, and the wide range of products and ssnices we offér to.
Iandlords are set olitin the enclosed Paragon Landiord Insurance brochure.

Where buildings insurance is not arranged by the Lender {nomally where the property is
!easeho]d) then detalls of the altemative pdlicy, as specifiedin.spedial condition 68, must be
provided by the solicitor on, o pricr to; the request for the advance. In this event the Applicant
must contribute towards the cost of the Lender taking out cenfingency insurance and a charge of
£25 will be levied.
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10.

1.

Ol Buildngs covet mgetsthe demands and needs.of lanciords who wish to insure their let
prope rty againstthe’ $tandard range of household i insurénce nsks mclucing fire, storm, flood),
malicious dama: G, escape-of water and subsidence: In adiition, Limited Conténts cover meets
the démands anid needs of lafhdlords who wish fo insure certain spedific contents of such.a
Property (beifid carpets, clrtains, sur blinds, ight fitinds andkitchén sppliances) against similar
figks.dnd up te'd limitsd sum insuted of £5,000; Finally, Ererdeticy Assistance cover meeis Hie
demands and needs of Iancilordq who reqwre the. servnceq ofa quallﬁed repalr c;omractor,

affechng th,en_' et p*ope,rty

‘Fér ariinitial period tis is-dnintétest crly Loan during-which there is ho part fepayment of

prificipal included in the manthly paymenis: Once this irifial period has ended e Loan wil
switch o 3 repayment basis and the macnthly payment will be sst to includle principal as well as

intérest. Pleasé noke that on‘the switch to'a repayment basisthe morithly payments Will incréase
mgmﬁcahﬁy Please refer to the product. condhcn inthis Offer for details of wheén the Loati 4ill
-switch to 2 repayment basis.

The golictors attention is drawn'to the Lender's "Letling Requirements™in the. Genetal
Conditicns (Géneral-Condition 17). Whete the Lendet has bedn supplied with a Eopy, o extract of
ahy tenahcy agreement affecting the Property the olicifor shouldnote that the Lenderdoes not.
check ©F VeATY its terins. The solicitor must cérfirm, prior to submission of the Report on Title,
that the Lender's regiirements assét outin General Concition 17 are satisfied in full.

The solicitor must; pricr 16 the réquest for the. rélease of furids, réportany mattsrs that needto be
brought 1o thie attention of the Lender under secticn F of thé Supplemerital Instructons and
Guidahce Notes and paragraph 19 of the General Conditions.

In patictilay, where thete is a material cﬁscrepancy betwéen the purchasa price pajdfor the
Property and the current valuation; the sdlicitor mustmvpshgate the circumstances fully and
confirm that the Leriders charge is safe from being set aside Lunder he insclvency Iegzsiahon

Where the solicitor is tingble to coafirm that ﬁ1e Lender's.charge is safe from being. setasitle
tnder the Insolvericy Act (mo. 2) 1994 {iransactions atan undervalue) or sections 239 or 3407341
insolvency Act 19886 (frahsactions dta prefcrence) a stitable indemnity policy rriust be chtaingd.

The solicitor must confirm in wiiting, pnor to sbmission of the Repert on Title, thatthe Property
conforms 1o planning and bilding reguiaf ons requirements in respect of its Lse as an HMQ,

The Applicants attention is drawn o the following section(s) of the Valuation Report: 6,14.

The. solicitoris to céifirm in writing, prier fo submission of the Report on Title, e itemis noted i
the following sections of the Valuation Report: 7,14.

Sdliditor fo onfirm 1h wiiting to the lender that . and . . are ohe
andthe same perscn,




