Business loan agreement

Variable rate only

For lending unregulated under the Gonsumer Credit Act 1974 to Companies, Sole Traders and Parinerships {including Limited
Liability Partnerships) carrying on business in Eng]gnd_grpd Wales and/or Scotland. o L

B 1 | Gustomer details

We:
Address:

(the “Bank") offer to you, the custorer or customers referred to below, a loan on the following terms and conditlons,

Customer

Customet's full
namef{s): Mrs

Business Trading
Name:. .
Business Address:

Current Acoount .
Account Number 20883368 - Sort Code 309821

Amount of the loan (excludingény amounts £ 180,000.00
of interest that will bs added to the loan if
the agreement provides for this)

léumose of the loan

Property/iand )
The loan is to be borrowed in one amount

The loan must be borowed or or bsfore: 18/05/2011

Unless ths Bank agrees otherwise:

a) no borrowing may be made until all the conditions mentioned in Clause
2.7 of the Specific Terms and Conditions have been satisfied, and

b) you will not be entitied to borrow any amount which has not been
borrowed by the agreed date. )

The procesds of the loan are to be credited to:

Account name
Branch sort code Account number
309821 20883388
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Vaou shall pay any sosts and e‘:zpenses inourrad hy tha Rank {n acaseg

agresment, in the preparation, valuation, taking or release of any guarantee or security at any time given in - -
connection with this agreement and in connection with the revaluation of any such security from time to time. N

The Bank will provide you with a written estimate of the amount of any such costs and expenses incurred Security Costs )

by the Bank during the term of the loan before such costs are incurred. £350.00 Estimate
The following charges shall be pald by you on demand by the Bank. These charges are to be paid even if the Valuation Fee
loan is not borrowed. If these charges Include any estimated costs or fees, such costs ar fees are based enthe £ 630.00
facts known to the Bank at the date the Bank signed this agresment. The actual amount charged to you in

respect of these initial costs and expenses may be more or less than the figure(s) quoted, Eega{l)gee

As mentoned In Clauses 2, 3 & 6 of the General Terms and Conditions and, if required by Section 2.6 of the
Specific Terms and Conditions, other costs may arise in connection with the loan. '

The rate of interest payable on the loan will be:

Base Rate plus 3.95 % per annum,

Interest shali be:

added to the oan. The first date interest will be added to the loan is the 30th of the month after the date the loan is borowed. Aiter that interest will be

added to the foan monthly.

Interest will also be payable, or as the case may be, added to the loan on the date of final repayment of the loan. Interest for any particular period Is
calculated on the number of days in that period and a year of 365 days.

Interest is calculated on & dally basis on the amount of the loan from time to time outstanding. The loan may inciuds Interest, costs and charges added to
the loan account in accordance with the terms of this agreement.

if you fail to pay any amount p,éyable under this agreement when due the rate of interest may be increased in accordance with Clause 6.3 of the General

Terms and Conditions.

The loan Is repayable In:

consecutive instalments of principal and
interest commencing an the first repayment
date and ending on the final repayment date.
The amounts will vary with changes in Interest

and the number of days in the charging period.

This agreement shall come into effect only if the Bank recelves from you Date
and finds In order a signed copy of this agreement on or before:

2.6 | Early ,rebéymént charges:

Note: If you make an early repayment during any fixed rate period,
an administration fee and Break Cost under Clause 2.3 of the
General Terms and Conditions of this agreement may be payable charge equal to 1% of the amount then belng repald.

lrespective of whether an early repayment charge applies.

Is an early repayment charge payable?

“Preconditions and security

g

any) set out in the Precondltions Schedule,

Page 2 of 8

tnless received by the Bank prior to the date on which this agreement Is Any security received should be accompaniad by such evidence as the

signed by the Bank, the Bank Is to recelve in form and substance
acceptable to the Bank the security (if any) listed in the Security Schedule confirm that such security Is fully effective,
and the doouments, evidence or other requirements of the preconditions (if
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cgsasing the (pan, in the praparation of this - Arranmement Fae

Actual

Base Rate is currently 0.60 % per annum,

First repayment date ]
The 30th of the month after the date the loan is borrowed.
Repayment frequency Number of instalments
Monthly 240

Final repayment date
The 30th of the month 240 months after the date the loan is borrowed.

02/05/2011

{Far loans with a term of 5 years or less from the date the loan is first borrowed)
On the date of each early repayment, you shafl pay to the Bank an early repayrnent

{For loans with a term of over 5 yeass from the date the loan is first borrowed)
Yes No , Cn the date of each early repayment made on or before the date which is 5 years after
D the date the loan is first borrowed, you shall pay to the Bank an early repayment
charge equal to 1% of the amount then being repaid.

Bank may reasonably require to confimn the value of such security and to
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Security Schedule
A first legal charge from . . overfreehold property at ' e
Assignment of Life cover to be acceptable to the Bank
4
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Use of Loan Proceeds

1.1 You confirm that your hlenb'on:ls 1o use the loan for the purposes specified in the

- Payment

21

22

23

2.8

Specific Terms and Conditions, -

You will repay the loan on the dates, and in the manner set out in the Spectiic
Terms and Condltions. If the full amount of the loan Is not borrowed the amounts of
the Instalments detailed will reduce accardingly.

When interest Is charged at a variable rate, you may at any time after glving at least
5 business days' notice to the Bank repay the whale or part of the loan 3
Unless the whole loan Is repaid, each early repayment must be of at least £2000,
You cannot redraw any amount you have paid off, Where part of the loan (s repald
eagy, the Btank will dechl;de how r:p ap‘ the (g)a!ly rgwt, e}l)t’her by (8} r?mg
subsequent repayments proportionately or (b) & 8 early I ent to
then laciest sch%?:znad reppa l'T:le[l( Instalments sopgs to Esgeducxa the m the foan,
When Interest is charged at a fixed rate, you may et any time after giving &t least §
business days’ notica to the Bank repay the whala or part of the loan eaﬂ{
togsther with any amount thet may be payable pursuant to Clause 2.3 balow.
Uniess the whale Joan is repaid, each repayment must be of at least E5000,
You cannot redraw any amount you have paid off. Where part of the loan is repald
garly, the Bank will decide how o apply the sarly repaymest, either by (a) reducing
subsequant repayments proportionately or (b) applying the eariy repayment to the
then latest scheduled repayment mnstalments 50 as fo reduce the term of the loan.

If you are borrowlng &t a fixed rate of interest, the fixed rate will protect {ou gﬁflnst
the fisk of an increase in interest rates during the time the fixed rale applies. The
Barlk, however, also needs to be protested i you repay the loan early or fora
reason you do not borrow the loan in full within the perfod or, as the case may be,
on the dats agreed, and owing to a fall in inferest rates ihe Bank Is not able to
re-lend at the same interest rate as for the loan.

You, therefore, agree that, if interest on the loan is to be payable ai a fixed rate of
interest duning any part of its term and {) for any reason you do not borrow the foan
in full within the period oy, as the case may be, on the date apreed, or (i} on any
day during any fixed rate ferlod you repay the loan eanly in vR\ote orin orare
reguired (pursuant to tha terms of this a reementLtn rapay the loan early {the date
refarred to in () or, as the case may be, (I} above being herelnafter referred to as
the "Break Date"} you will pay to the Bank on the Break Date the Break Cost and,
if the fixed rats of Interast Is or was provided by the Bank's Treasury/Financial
Markets division, you will also pay to the Bank an administration fee of £250. f this
agreement Is a Régutated Mortgage Contract, the meximum amount of Break Cost
yau wii] pay will not exceed the amount borowed undsr this agresmant.

For the purposes of this agresment, the *Break Cost* Is the amount by which:

(a) the gross interest which the Bank would have been entitled to r onths
amount not borrowed er, as the case may be, on the amount id early (had
the loan been drawn in full and repald in accordance with the :Jex%ainalry agreed
rep@'mem struciure) for the period from the Break Date to the last day of the
fixed raie period less any amount payable in respect of the interest margin
chargeable by the Bank, exceeds:

1he Interest which the Bank would be able to obtain by g{:cing an amount
equal to the amount not borrowed or, as the case may be, the t rmld
depostt with a feading bank In the London inferbank market for

early on depos
.. period from the Break Datd to the last day of the fixed rate period and with the
-, Same rapayment structure as agreed for the loan,

“The Bank wil certify {such certiicate to be conclusive in the absence of fraud
or manifest esror) 10 you the Break Cost.

i iherep datalls set out' In the Specific Terms and Conditions make specific
raference to this Clause: :

(e} tha Bank may {but Is undar no obligatlon) at any time after giving you at least
30 days’ written notics vary the mlfs{mem Instalment amount 1 reflect any
changs i the rate of interest applicable to the loan, and

{b) the Bank may, if changes in the rate of interest applicable to the loan are not
taken into account by varlations in the repayment instalment amount ar if for
any reason any amount remains owing to tha Bank on the anticipated fingl -
repayment date, require you to continue the repayment instalments s sef out
in the Spegilic Terms and Gonditions untll such time as all amounts owing
under and in connegtion with this agreement have beenrapald i full,

Where the amount of the joan s'gecrﬂed In Section 2 of the Specffic Terms and

Condtiions does not exceed £25,000:

(e) the requirement to give at least 5 business days’ natice to the Bank to make
early rapayment of all or a Fart of the Joan and the minimum amount in
respect thereof of £2,000 which applles when interast Is charged at & varjable
rate, and the minimum amount of £5,000 in respect of early repayment of all
or any part of the loan whidh applies when interest is charged at a fixed rate,
each as sat out in Clause 2.2 above, shall nat apply: and

{0} o a%rplnlstratlon fea or Bréak Cost as referred to in Clause 2.3 above will ba
payable.

Without prejudica to the Bank's rights expressed in Clause 6.1 of the General

Terms and Conditions, if you fgit to pay an instalment in full end on time, and any
of that amount has not besn paid by the time the Bank calculates your next

stalment amount, the Bank ray (at its discration):

{8} Increase the amount of that next instaiment and each af your remalning regular
Instalments proportionally to ensure that the full balance of the Joan Is repaid
within the agreed temn; ~ ;

) extend the term of the loan; or
(¢} increase the amount of yonlw final instalment.

)
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2,7 The Bank will apply any payments It recelves from you against any Interest bsfore
any other amounts on your account, including the outstanding principal of the
loan, This will not are%%to payments mada specifically for fees and/or charges or

where the tha Interest and princlpal that maka up your repayment

—

28 Al paymants to be made by you shall be calculated and be made without {and
free and clear of any deduction for) set-off or counterclaim.

Increased Costs ahd Changes in Circumstances

3.1  Inrunning s business the Bank and any holding company of the Bank each has
ta comply with certaln regulations and requirements lakd down by regulatary and
other officlal organisations or bodies as well as the law generally. The rate of
Interest quoted in the Specific Terms and Conditions has been set In the light of
how this affects the cost (to the Benk and any such holkding company) of the
Bank funding, agreeing to make ¢ of making the loan avallable at the time the
Bank signext this agresment, if, as a result of any new faws, regulations or
requirements or any changas in existing ones, such cost Is increased the Bank
may increase the rate of interest charged on the loan to compensate {or that
ma cgﬁgte.;he Bank will advise you k writing within 30 days of such Increase

ng 8

3.2 The Base Rate may change from time to time, I so, the Bank will tell you about
the change by putting notices In a selection of national newspapers, and its
branches within three business days of the change. The Bank will aleo update its
website ardd Interest rate helpline within three business days of a Base Rate
change taking effect.

33 (s} ThoeBank canchange any term of this agreement at any fime:
() if the change is to your advantegs;

(i) toraflect changes in iaw, codes of practice which apply to ihe Bank or
the way the Bank is regulated; or

(i) to reflect any changes the Bank makss 1o its systems or processes,

b} If Clause 3.3(g) above permits the Bank to make any change, the Bank will
tell you parsonally at least 30 days before the Bank makes a change to your
disadvantage (other than a change to the Base Rate, which will be made in
accordance with Clause 8.2 abovs), f you closs or change your account
within 60 days of the Bank telling you about this changs and repay the
outstanding balance, the Bank will not charge you extra 10 do so. Where
intarest is tharged at a fixed rate, any costs or [osses 1o the Bank arising
under Clause 2.3 above may be payable. However you will not be required {o
g:é any e?tfly repayment charges under Section 2.6 of the Specific Terms:

Cenditions.

{c) The Bank canmaks any other changes siralght away by telllng you
personally or by puiting natices In a selection of nationgl newspapers, in s
branches or on its webshte within the next 30 days,

{(d) ‘When the Bank tells you personally abotrt a change it wil! do so by letier,
e-mall, text, statement inserls or messages or in any othsr way which Is sent
to you individually.

Representations
4.1 Yaurepresent that:

{a) 2J action required or necessary to authorise the execution of this agreement
and the performance of your obligations under and in connaection with this
agreement has bean taken and neither the execution of this agreement nor
the perfarmancs of your abligations will constitute or result in any breach of
any agreement, law, requirement or regulation,

() no malerial ltigation, administrative or Judiclal proceedings are presently
pending or threatensd against you or your business ar on your abllity to meet
your obligations under or in connection with this agreement or any security
document given in connection with this agreement,

(c} there has been no material adverse change in the financlal condition of your
business since the date of the financlal statement received by the Bank prior
1o the date on which this agreement Is signed by the Bank, and

(d) no Event of Default (as described in Clause 6.1 befow) has occurred and is
continulng or will ocgur as the result of a borrawing under this agreement
arxi no clreumstance has occumed which, with the glving of notice or the
passing of time, could become ar sause an Event of Default.

4.2 You shall be deemed fo repeat the above representations on each day (with

reference to the facts and clrcumstances then existing) prior to borrowing the
:,o:n m{t’her@gﬂer until all amounts payabie to the Bank under this agreement
ve peid,
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General terms-ard conditions

Undertakings

Prior to drawdown of the loan and thereafter until all amounts payable to the Bank under
this agreament have been paid: ~ * . o

o1 yousman nos ‘ Dt
ut the Bank's consent create or aflow fo ba In place any mortgage
@ e pl w&o}eozg g ‘part of

charge or other securily interest or encumbrance over the

your busi of the property, income you%vuslness

ness or or as5sels 0
or enter Into any t?ggsactlon which in the Bank's opinion has a similar effect, or

factor or assign any debts,,

b} sell, lease or otherwise dispose or attem{n to dispose of the whole or an!

® of your business or any of the prof;eny, ncome o%oglhef assets of your Y pert
business other than for a full and falr valus {save that no such sale, lease or
other disposal may be made or entered into () i it would breach the terms of
any security document given fo the Bank, or I?(ln respact of a;'g' ortaking,
R&opﬂrly. revenuse or asset over which the Bank then hes a fixed charge or

ed security interest), -

{c) slgnificantly change the na‘turs of your business as it is now conducted, or

In the case of a Company or a Limiied Liahility Partnership, allow al
@ srLbsidlary to do any gr e above, fy » "y

5.2 you shall promptly provide the Bank with coples of any financlal informetion that
Yﬁg gank may ro%grlme totime reasonabtyogquesx,a!’r?clu:ﬂng but not limited to:

(a) ccple: r?é your financtal statement within 180 days of the end of each financial
year,

{b) coples of your perlodic management accounis at such brtervals as the Bank
may requlre in a form acceptable to the Bank within 30 days of the end of the
parYod 1o which they reiate. The Bank may at its option require such
management accounts to incorporate an age-analysls of debtors, a schedule
of all tenancles (f any) of any proparty the Bank as security &t the date
of the accounts, and’or a breakdown of stock in trade.

53 rou shall maintain with reputable underwriters or Insurance companles adequate
nsurance on and over se,'uur business and the assats of your busﬁ)ess, such
Insurance to be agaist such rlsks and to the extent ustal for persons camrying on a
business such as that carried on by you and, from time to time upon the request of
the Bank, you shall furnish the Bank with evidence of such insurance.

5.4 If you have 1aken out a general Insurance policy in connection with the loan, the

Bank will hokd any mongy the Bank receives in relation o the insurance (Inciuding
any clalms p%ments pald to the Bank by the insurer} In its capacity as a bank
approved by the Financlal Services Authonity, mther than as a trustes for you (or in
Scotland as an agent for you), and the Financlat Services Authon%‘s client money
nsles do not apply to the money 50 held. Any insurance bengfits the Bank recelves
from your Insurance company, refating to the repayment of the laan, will be used
towards paying off what you owe in this agreement.

5.5 [fthe ratio of the loan ta the value of the security given to the Bank is at any time
X by the%k and

higher than that #gpllcabb on the date this agreement was signed ]
ul an¥y spegcific requirement is set out in any Additional Terms and Candltions
added to this agreement (which'requirement shall take presedence over this

Clause) you agree promptly to:~

@) reducéthe loan {in accordance with Clause 2 above includh ng &n

® -00sts or losses t(o the Bank'arising under Clauss 2.3 above‘;%g:{:ygeam)((
rapayment charges if required under Section 2.6 of the Spetilic Terms and
“Gonglitions), or .

(b} provide the Bank with addifional security acceptable to the Bank, and

©} g{ovide such svidence as the Bank may from tims to time require to confirm
8 value of such securily and to confirm that the security remalns effective,

The Bank may have the security given to it revaluad al any time during the tesm of
the loan whers, for example, the Bank needs to mest any regulatory requirements
or to check that the vakss continues to be adequate security for repayment of the
foan. You will pay the cost incurred by the Bank (acting reasonably} for each

revaluation,

Default and Termination
8.1 The events listed In (@) to {j} of this Clause 6.1 are called ‘Events of Default” As

N

soori as an Event of Default hapgens or at any time thereafter, by giving notice t:m

you, e Bank may cancel any obligations it has to fend monegto you and may
make {he foan become repayable on demand. When the loan repayable on
demand, you must rap? the loan to the Bank together with all interast which has
accrued on 1he foan and any other amounts owing under or in connection with this
a?reamsm (lncludlngoany costs and losses ariskég:nder Clause 2.3 above but you
will nat be required 1o pay any éarly repayment charges under Section 2,6 of the
Spectfic Tarms and Conditions).as soon as the Bank requests you to pay these
amounts, The Bank ma% <o this at the time the loen becomes repayable on

demand or at any later

Events of Default :
{@) you fall to pay when due any indebtednsss owad by you fo the Bank,

(6} you fail to comply with any biher obligation or undertaking to the Bank, or
with the terms of this agreement or any other ag:;emsnt With the Bank, or an
event of default arises in connection with any ofher agreement with the Bank,

you fall to pay when due any Indsbtedness owed bgr you to another oreditor

or any of your creditors changes sor obtains the right to change) tha orighal

date on which thet indebtedness is or was due o be pald to an earlisr date as

t?»d msbtilégf your fallure to comply with cbiigations in connection with that
nblednass, :

(@) any representation or statement made by you to the Bank, whether or not In
connection with this agreement, proves {0’ have baen incorrect or naccurate

when made or d made,

L«

(c
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cohtinued

{6) any guarantee, other security or other document or ement relied upan
by the Bank In connection with the loan ceases to be con Inuing or ceases to
remgln fully effective or notice of dlscomhugnce 1s received by the Bank or if

factivanass 11 elagumant ar

- tha Banl raasonabhy balloves that the stoctionnans -

" Is not complied wiih for any reason or any favourable tax treatment afforded
1o any pension policy or to'any life pokicy held by or charged to the Bank
ceases to be avaliable, :

{) inthe case of a Company or a Limited Uabll'n)" Partnership:

@)  any parson with a legal elaim takes possession or a recelver,
administrator, custedian, frustee, #quidator or simllar official Is appointed
of the whole or any part of your business or of any of the assets of your

siness or an administration application ks presented or made for tha
making of an administration order or a notice of intention to appoint an
administrator Is issuad rl;% you or your directors or (in the case of a
Umited Liability Partnership) your members or by the holder of a
qualifying floating charge or natice of appolntment of an administrator is
filed by any person with tha court or a judgment, dacres or diiigence Is
mads or granted agalnst you,

(i} proceedings are commenced ar a petition Is presented or an order s
mate or aresolution is passed for your winding up or you are or becoms

insolvent,

(i) youstop or threaten to stap payment of your debts gensrally oryou are

deemed by {aw unable to Fay lXm.u- debis or yau or your directars or (in

{he case of a Limited Liability Parinership) your members convene or

bacome obliged to convens a meeting of sharehoiders, members or

creditors with & view to winding up or an appilcation Is mads in

connection with a moratarium 6r a proposal to creditors for a voluntary

ananﬁmenl is made by you or you take any action f(nckxding entering
otiations) with & view to read‘jusiment, rescheduling, forgiveness or
erral of any part of your indebtedness,

{v) the persons who Rw conlrol you cease to have such control, o7

{} anyofthe evants set out in this Clause 8.1(f) occur In rslation 1o ary'e
arent or subsldlary or any guarantor of or provider of security for
n or, in the case of any individual that provides any guaramtee or other

security far the loan, a petiion is presented for a ban cy or
sequestration order agalnst any such individual or a?' such individuat
dies or becomes Incapabke of maneging his or her affairs by reason of
mental disorder, oranfy action is taken in any jurisdiction which is similar
or analogous to any of these events in respect of you or any of the
glorementioned parties,

{g) inaioiher cases:

i) any parson with a legal clakm takes possession-or a recsiver;

4 administrator, judicial factor, kiterim trustee, trustee in sequestration or
similar official s appeinted of the whole or any part of you business or of
any of your business assets or an application or a petifion is pressnted or
made for either an administration or a bankruptey order against you or a
judgment, decres or difigencs is made or granted against you,

a petition is presented or an order Is made for your winding i oU are
® a parlnershlg)r or yois resolve elther to cease tmygqulwg or ton\.gmg t%);'our
businass in any way or dissolve such for any reason,

}  you stop or threaten to stop payment of your debts generally or you are
@ desmed by law unable to%gy your debls or an appiication s made in
connection with & moraterium or 4 proposal to creditors for a voluntary
ement by Kou or you take any action (nchuding entering
ations) with a view to readjustment, rescheduling, forgiveness or
erval of any part of your indebledness,

v} youdls or become Incapabla of managlngland administering your
property and affairs hy reason of menlal disorder or (f you sre a
parinership) there is any change In the membership of the partnership, or

(v} any of the events set out in this Clauss 6.1(g) occur in relation to any
guasanior of or provider of secwity for the 1oan or any action is taken n
any jurisdiction which Is similar or analogous to any of these evenis in
respect of you or any guarantor of or provider of secusity,

() you cease or threaten to cease to camy on ?{our business in the normal course
or you fall to mafmtaln or breach any franchiss, licesice or right necessary to
conduct your business or breach an) legflaﬂon rolating ta your business,
including but not limited to any applicable environmental protection laws,

() youtail or have falled to disclose to the Bank any important information that Is
felevant to the loan or the security required or you undertake or are subject to
ﬁg{ action or ocourence which the Bank rsasonably belleves cauld place at

the payment of any amaunt owing to the Bank, or

[ youdo not have a servicing account.

If any Event of Dafault happens or anythin that might reasonably be
expacted to lead to an Ev%nl of Defauz'l%r,1 ygur:hpamsorm the Bank lmrnedlgte)y.

6.3 If any amount payabls In respact of this agreement Is not paid when due {including
any amaunt payable under this Clause 6) we may require you to pay Interest on
lthat amount at the default rate from the date on which the amaunt was due untll it
s
8

8.

n

ld to the Bank (whether before o after judgment). Interest, H unpsid, may be
to the amount in default at manthly intervals, The default rate shall be the
rate determined by the Bank to be 3% per annum higher than the rate of interest
spectfled in the Specific Terms and Conditions that wouk nomally apply.

8.4 Youshall indemnify the Bank against any costs incurred or losses reasonably

sustalned by the Bank as the result of any Event of Default ha ing or any fallure
gy; );%Lrlt 1o pay any amount demanded by the Bank as a result gf an Evemaé;y

11563 - 0211 — Variable rate loan

PRAGEG

e ey 23 L iy UL RS =
uTMngentent 1S i QoUDT oF 1T 8ny provision of such document or awangement .. -« o e o




) Pre install Ceva

n “General terms and conditions °

6.5 You shall also pay any costs and expenses reasanably Incurred by the Bank in 7.18
enfarclnp or perfecting any security for the loan and in enforoing or preserving its
riahts under this aaresmant. e

. Other .

7.1 This agreement (and any non-contractual obligations arising out of or In
connection with this agreement) shall be canstrued and have effect in accardance
with the applicable law and is subject to the jurisdiction of the Courts inthe
jurisdiction of the applicabie law. The applicable law will be the laws of England
and Wales or the laws of Scotland; ft will be the governing law of the country In
which the branch or office of the Bank qlven at the heading of this agresment Is
sftuated on the date this agreement is slgned by the Bank, The Bank may take
action ag(;leigst you In any other jurisdiction whete praceedings may be lawiully
commenced. ‘

No defay or omisslon by the Bank in exercising any of its rights hereunder shalt
operate or be construed as a walver, nor shall any single or partial exerolse of any
such right pravent any other orfurther exercise of any other right,

If the loan is to be borrowed, or If any payment becomes due from you, on 4 day
which is not a business day then the amount concemed will be borfowed or, as the
case may be, will becoma payable on the next business day.

The Bank may use any credit balance there may be on any of your accourts hald
with the Bark towards payment of any amounts owed by you to the Bank under
1hls agreement without notlfying you beforehand, whether such credit balances are
In sterling or any other currency or are deposhed for fixed or daterminable perlods.

7.5 Unisss otherwise agreed by the Bank you shall at all times during the term of this
agresment keep a servicing account with the Bank and all amounts from time to
time due to tha Bank under this agresment may be debited to that account. The
Bank recommends that you make sure vou have enough funds to mest all such
payments as they become due. If you do not maintain such an account with the
Bank, the Bank may (without prejudice to kts rights under Clause 6.1 above? addto
your loan account any interest that is to be pald by you but which Is not pald on the
date It is due for payment. The Bank may charge interest on any amount so added

1o ths loan account.

7.6 Any securlty glven to the Bank {whether given before the date' on which this
agreement 1S signed by the Bank or at any {ime in the future and whether or not
specifled in this agreement) shall, unless otherwise agreed by the Bank, ba security
niot only for the loan but elso for alt other moneys and liabilitias whether certaln or
contingent at any time due, owing or incurred by you to the Bank.

7.7 The Bank may sefl, assign, transfer, securitise or otherwisa dispose of in any
manner its rights or obligations under this agreement io any ot T person, or enter
Into transactions which have the effect of transferring the economic or cradit risks
and/or rewards of the Bank under this agreement with any other person. You will
promptiy execute any documents that the Bank may reasanably require to give
affect to any such assignment, assignation, transfer, securitisation or other .
dispusal. You may not assign, transfer or otherwise dispose of any or your rights,

ations or benefits under this agreement.

7.8 Inthe event of, or in connection or contemplation of, & proposed sale, assignment,
securitisatlon, transfer or other disposal of sisks and/or rewards of the loan (or part
of it} or sale, assignment, transfer, Secusitisation or other disposal of any of the

“Bank’s rights under this agreement the Bank may disclose information about you,
~your financas and this agreement to any potential purchaser, assignee, transferes,
. “counterparty 1o an agreement transferrng risks and/or rewards, rating agencies, 7.16

" Ty S A ety o e oy ey s person o hom the Bank

mi o 0se § in refation to any proj
sail’é securitisation, transier, assignment or transfer of risks and/or rewan:g;

7.2 You consent to the Bank disclosing information about yous, your finances and this
agraement to any person praviding any security for any of your obigations, and to
them giving us Information about you, 747

7.10 This agresment and all communieations from you to the Bank In connection with
this agreement and the Joan {alf of which are to be sent in writing to the Bank) shal,
Inthe case of a Company or Limiteg Liabliy Partership, be signed on your behalf
either In accordance with the mandate given by you to the Bank, or if requested by
tha Bank, in accordance with & specific reso&ugo n of your Board of
Directors/Members, or in the case of a partnership, shall bo signed by all partners 7.1
unless otherwise agread by the Bank, or In all other cases, shall be signed In
accordance with the mandate givan by you ta the Bank,

7.11 Any changs to this agreement other than the changes to be mads by the Bank as
provided In this agreement must be made in writing and be signed by the
contracting parties, 7.18

7.12 li the loan is avallable io more than one parson, each and every undartaking and
liability of alt of you under and in connection witiy this agresment shall bs fomt and
several and referertces to you shall mesn any one or more of you. Therefore each
of you Is jolntty and separately rasiponslble for compl lrgrvglth 1he terms and
conditions of this agreement and for repaying all ths llabiifies inder this agresment
and not just a share of them. The Bank may take action against all or any one of
you, .

7.13 This agresment is for the benefit of the contracting parties only and shalt not confer
any beneit on or be enforceabis by a third party,

7.14 The Specific Terms and Conditions and General Terms and Conditions together
with any Additiona! Terms and Conditlons atiached 1o this agreement shall bs read
and construed as ona agreemant.

7.2
7.3

74
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" continued

In this agreement the following terms shall have the following meanings:

the "Bank insludas s

“Base Rate” maans the official bank rate from time 10 time of Bank of England
gar any rate at any time replacing that rate) which will be displayed in the

nk’s branch where your account Is held and on the Bank's website,
cunrently;. www.lloydstsb.com/business, and may be varled {efther up or
down) by the Bank of England at any time.

"& business day” means a day other than a Saturday or & Stnday on which
banks are open for nommal business in the jurisdiction of the applicable law.

“control" shall have the meaning given to i in Section 840 of the Income end
tlon Taxes Act 1988 or any amendment 1o or restatement of that Act

for the time balng in force,
"eurrent account® means your maln business current account with the Bank,

financial statement"means a any particular time the latest balance sheet
and prailt and loss account of your business togethar with the notes to bofh.
You must ensure they are ed or signed by an independent accountant if
required by law or if feasonably required by the Bank. You must also ensure
that, unless the Bank allows otherwise {the Bank will not unreasonably
withhold or delay its perrission), are prepared on the sams basis and
(except to the extent necessary to reflect any changes in generally accepted
accounting principles) Iin accordance with the same accounting principles as
the latest such balance sheet and profit and loss account received by the
Bank prior o the date on which this agreement is signed by the Bank.

“loen" means, &t any particular tine, the fotal amount which may be

borrowed by you under this agresment or, if appropriate, the total amount
which has been debited to tha loan account and remains cutstanding at such.
time. The loan may, at any lime, nclude any interest, costs and charges
added to the loan account in accordance with this agresmant.

"month™ means & calendar month,

“parent” and “subsitlary* shall have respsctively the meanlgg given to
parent underteking and subsidlary undenaking in Section 1162 of the
comganles Act or any amesidment ta or restatement of that Act for the
time belng In force. During angfaoedod In which you do nat have a subsidiary,
all references 1o your subsidiaries shall be ignored and the relevant text read
and construed accordingly.

"Regulated Mortgage Cortract” means a contract where the loan is
provided to an mdividual (i.e. sole trader or partnership) and the loan s
Secured by a first legal mongage on land In the UK where at least 40% of that
fand is used or is Infended to be used as or In the connection with a dwelling

by the borrower or a close femily member.

*gervi account® means an account through which the Bank.channels
your ard the Bank's payments under this e.sareement. You may use your
current acoount with the Bank as your sesvicing account.

*your business™ shall includs, in the case of & Com or a Limited Llabl
P%rtnership. the buskness of your subsidlaries, pany Iy

The Bark will not be fiable for any loss, damage, intemuption, delay ar
non-performance in ion with this agreement to the extent that it is
caused by events which ara beyond the Bank's reasonabls control which may
Inctude for example explasion, terrorism, war, rigt or other civil disturbance or
fallure or lg;semmbon of any eleclrontc communications system caused by
someone else,

If you ¢lo not pay the Bank what you ows under this agreement and the Bank
does not require you to pay interast on that amount et the default rate .
pursuant to Clauss 6.3 above arxd tha Bank abtains f dgment against you ina
colnt, the Bank may continue to charga Intsrest on the judgment amotnt at
the rate specifled in Sectlon 2.2 of the Specific Tenms and Conditions of this
agreement.

If any term or provislon in this agresment shall in whole or in.part. be held1o
any axtent to bs Invalid, void, illegal o unenforceable under any enactment or
rule of faw, that term or provision shall to that extent be deemed not to form
part of this agreemsnt and ths enforceabllity of the remaindsr of this
agresment shall not be affected,

You at any tima substitute a charged to the Bank with
altemrg?s’/e pwgedy if the altemal5lvyspég?:):ﬁ!'?%I hm value at [oast aqual 1o the
value of the pmperté to be released. Whan the Bank s satisfiad that the
altemative security Is fully effective, it wil discharge the security belng

sy ,
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Uss of Personat Information and Credit, Fraud and identification Checks

When you apply to open an account; we will check our own records for information on
| Individuals who are Key Account Partiss, "Key Account Partles® are individuals who are
! agle traders, avopristars, pariners, directors, membars, hanafislal oumers, tnuctese e oo

09:44:14  04-05-2011 8/9
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. .eccount,-We may-also camry out a search through credit reference agencies on these
Individuals, The credit reference egencles will keop a recard of this search and this record
may be used bK other organisations to vertfy thelr Klantities, We may also check or share
Information with fraud prevention agencles to pravent fraud and money laundering.

When ;I]ou apply for credit and credit refated or other facilities, we may casry out a search
through credit reference agencies on you and/or Key Account Pariles. The credit reference
agencles wilt kesp a record of this sqarch whether or not the application procesds, A
record of the search on personal files will not be made available fo other organisations. A
record of the search on the business flle will be made avallable to other organisations. We
may also check or shars Information with fraud prevention agencles to prevent fraud and

money laundering,

When you have an accaunt with us, we may disclose how you have nm ,yuur account(s) to
credit referenca agencies. M you borfow and do not repay n fult and on fime, we may tell
the credit refererice agencies. We may make periodic searches of the .
Grou? records and credit reference 4gencles to manage vour account(s) inclutiing to make
decislons whethsr to continue or extend existing credit. . ) |
Includes us and a number of other companies using brands inciuding ™ ... 7
and. -, and thalr assogiated companies. Mare lngmnaﬁon onthe 0.

Bankln?"Gmup can bs foundat www. " . For these purposes
*associated companies™ includes CeoT Tt and any subsidiary, affiliate or
other {im directly or indirectly controiled from time to tme by elther.. .
.orus.

We may also check and shars information with fraud prevention agencles 1o prevent fraud
and monesy faundering.

if false or inaccurate information is provided or fraud is suspected, detalls may be passed
to fraud prevention agencles and other relevant agencies.

If you or Key Account Partles ask, we will tell you or them which credit reference and fraud
ggevenﬂon agencles we have usad sp you or they can gst a copy of your or thelr detalls

m these agencies. '
This Is a condensed guide to the usa of your parsonal and businass Information by us and
at credit reference and fraud prevention agencles. If you would like to read futl detalls of

how data mav be used, pleass vislt our website at
“o . * or contact your relationship manager or
refationship team.
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(Only applicable if you are a sole trader or a partnership of two or three
partners or an unincorporated body)

purposes of a buslness canled on by me/us or lntended to be camed
on by me/us,

R

YWe understand that l/we will not have the benefit of the protection
and remedles that would be avaliable to me/us unger the Consumer
Credit Act 1974 if this agreemant were a regulated agreesment under

that Act.

6] tourasceptance

By signing and returning this égreement:

{a) you acknowledge having recelved, read and understood a copy of this
agresment and agres to the Specific Terms and Gonditions and to the
General Terms and Conditlons set out above and to the attached
Addttional Terms and Conditions forms numberad

Az

{together "the agreement*), you acknowledge that this agreement
comprises all the terms currently applicable to the loan and that no
representation made In good falth, warranty or undertaking has besn
made by the Bank In connection with the joan which is not sst out in
this agreement, and you acknowledge that In deciding to enter into this
agreement and to proceed with any transaction or project for which the
loan has been sought you have not received or relied upon any advlce
given by the Bank.

Sole Trader

Signed by

Print Name : '
’ . - Ve, ’
Signature '

bate . ...

Signed for

i

Date: 18/04/2011

YWe understand that this declaration does not affect the powers of the
court to make an order under section 1408 of the Consumer Credit Act
1874.in relatlon 1o a credit agraement where lt determlnss that the -

- 1% ot 3
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I am/We are aware that, if | am/we are In any doubt as to the
consequences of the agreement not being regulated by the Consumer
Credit Act 1874 l/we should seek independent legal advice.

{b) (if you are & sole trader or a partnership of two or three pariners or an
unincorporated body) you also acknowiedge that you have made a
deolaration for exemption relating to businesses as sel out above,

This agresment creates legal obligations and therefore before signing
we recommend that you conslder taking independent advice. This
may help you understand the potential consequences in the event that
things go wrong.




