Business loan agreement
Variable rate only

For lending unregulated under the Consumer Credit Act 1974 to Companies, Sole Traders and Partnerships (including Limited
Liability Partnerships) carrying on business In England and Wales and/or Scotland.

We:
Address:

{the "Bank") offer to you, the customer or customers referred to below, a loan on the following terms and conditions.

Customer

Customer’s full
name(s): Mrs Dr P MrGd

Business Trading
Name: -
Business Address: |

Current Account
Account Number 1828 Sort Code 30

Amount of the loan {excluding any amounts £ 145,450.00
of interest that will be added {o the loan if
the agreement provides for this)

Purposs of the laan
Property/land

The loan is to be borrowed in one amount

The loan must be borrowed on or before; 23/09/2010

Unless the Bank agrees otherwise:

a) no borrowing may be made until all the conditions mentioned in Clause
2.7 of the Specific Terms and Conditions have been satisfled, and

b) you will not be entitled to borrow any amount which has not been
borrowed by the agreed date.

Yes No
Is Optional Business Loan Repayment Insurance (BLRI) taken? D E/

The proceeds of the loan are to be credited to:

Account name

Branch sort code Account number
30 1828(
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Arrangement Fee

You shall pay any costs and expenses incurred by the Bank in assessing the loan, in the preparation of this

agreement, in the preparation, valuation, taking or release of any guarantes or security al any time given in £2,181,75
connection with this agreement and in connection with the revaluation of any such security from time to time. .

The Bank will provide you with a written estimale of the amount of any such costs and expenses incurred geguagy Costs

by the Bank during the term of the loan before such costs are incurred.

The following charges shall be paid by you on demand by the Bank. These charges are 1o be paid sven if the- Valuation Fee
loan is not borrowed, If these charges include any estimaled costs or fees, such costs or fees are based on the £0.00

facts kniown to the Bank at the date the Bank signad this agreement. The actual amount charged to you in

respect of these initial costs and expenses may be more or less than the figure(s) quoted. ‘lj:ega(l)gee

As mentioned in Clauses 2, 3 & 6 of the General Terms and Conditions and, if required by Section 2.6 of the

Specific Terms and Conditions, other costs may anise in connection with the loan.

| 22 |

The rate of interest payable on the loan will be:
Base Rate plus 2,30 % per annum.

Interest shall be: .
paid by you until a certain date and then added to the loan,

The first intarest payment date will be the 10th of the month after the dale the loan is borrowed. After that interest will be paid by you monthly.

The first dats interest will be added 1o the loan is the first repayment date. After that interest will be added to the loan monthly.

Interest will also be payable, or as the case may be, added to the loan on the date of final repayment of the loan. Interest for any particular period is
calculated on the nuniber of days in that period and a year of 365 days.
Interest is calculated on a dally basis\ on the amount of the loan from time to time outstanding. The loan may include interest, costs and charges added to

{he loan account in accordance with the terms of this agreement.

o Increased in accordance with Clause 6.3 of the General

If you fall to pay any amount payable under this agreement when due the rate of interest may b
Terms and Conditions.

The loan Is repayable In:

consecutive instalments of principal and First repayment date
interest commencing on the first repayment The 25th of the month 24 months after the date the loan is borrowed.
date and ending on the f.inal rapaymanF date. Repayment frequency Number of instalments
The amounts will vary with changes in interest Monthly 216
and the number of days in the charging period. ’
Final repayment date

The 25th of the month 240 months after the date the loan is borrowed.

Date
06/09/2010

This agreement shall come into effect only if the Bank receives from you
and finds in order a signed copy of this agreement on or before;

o

(For loans with a term of 5 years or less from the date the loan is first borrowed)
On the date of each early repayment, you shall pay to the Bank an sarly repayment
charge equal to 1% of the amount then being repaid.

Note: If you make an early repayment during any fixed rate period,
an administration fee and Break Cost under Clause 2.3 of the
General Terms and Conditions of this agreement may be payable
jrrespactive of whether an early repayment charge applies.

(For loans with a term of over § years from the date the loan is first borrowed)
Is an early repayment charge payable? ves  No On the date of each early repayment made on or before the date which is 5 years after
[:] I]/ the date the loan is first borrowed, you shall pay to the Bank an early repayment
charge squal to 1% of the amount then being repaid.

27 Ji

Unless received by the Bank prior to the date on which this agreement is
signed by the Bank, the Bank is to receive in form and substance
acceptable to the Bank the securlty (if any) listed in the Security Schedule
and the documents, evidence or other requirements of the preconditions (if
any) set oul in the Preconditions Schedule.

Any security received should be accompanied by such evidence as the
Bank may reasonably require to confirm the value of such security and to
confirm that such securlty is fully effective,
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Preconditions Schedule

Security Schedule

A first legal charge from GL& DE ... ~

over freehold property at (.= . . LT . . .
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Use of Loan Proceods 27
1.1 You confirm that your intention is to use the loan for the purposes specified in the
Specitic Terms and Conditions.
Payment
2.8

2.1 You will repay the loan on the dates, and in the manner set out in the Specific
Tarms and Condlfions. If the full amount of the loan is not borrowed the amounts of
the Instalments detailed will reduce accordingly,

When Interest is chargad at a variable rate, Kou mgly at any time afier giving at laast
5 business days’ notice to the Bank repay the whofe or part of the loan eardy.
Unless the whole loan is repaid, each early repayment must be of at least £2000.
You cannof redraw any amount you have pald off. Where part of the loan is repaid
early, the Bank will decide how to apply the early repaymenl, sither by (a) reducing
subsequent repayments proportionately or (b) applying the early repayment to the
then latest scheduled repayment instalments so as to reduce the term of the loan.
When interest is charged at a fixed rale, you may al any time after giving at least §
business days' notice 1o the Bank repay the whole or par1 of the loan earl

together wilh any amount thal may be payable pursuant to Clause 2.3 be?’ow.
Unless the whole loan Is repald, each early repayment musl be of at least £5000.
You cannot redraw any amount you have paid off. Where part of the loan s repaid
early, the Bank will decide how o apply the early repayment, either by (a) reducing
subsequent repayments proportlonately or (b) applying the early repayment to the
then latest scheduled repayment instalments so as to reduce the term of the loan,

22 3.1

3.2

1f you are borrowing at a fixed rale of inerest, the fixed rate will protact you against
ihe risk of an increase in interest rates during the time ths fixed rate applies, The
Bank, howasver, also needs to be protected if you repay the ioan early or for an
reason you do not borrow the loan In full within the period or, as the case may ga,
on the date agreed, and owing to a fall in interesi rates the Bank is not able o
re-fend at the same Inferest rate as for the loan.

You, therefore, agree that, if interest on the loan is to be payable at a fixed rate of
interest during any part of its ferm and (i) for any reason you do not borrow the loan
in full within the period or, as Ihe case may be, on {he date agreed, or (i) on any
day during any fixed rate perlod you repay the loan early In whole or in part or are
required {pursuant 1o the {erms of this agreement) to repay the loan earty (the date
referrad Lo in (f) or, as the case may be, (i) above baing hersinafter referred to as
the "Break Date") you will pay to the Bank on the Break Date the Break Cost and,
If the fixed rate of interest is or was provided by the Bank's Treasury/Financlal
Markets division, you will also pay to the Bank an administration fee of £250. If this
agreement is a Regulated Morigage Contract, the maximum amount of Break Cost
you will pay will not exceed the amount borrowed under this agreement,

3.3

For the purposes of this agresment, the *Break Cost* is the amount by which;

{a) the gross Interes! which the Bank would have been entitled to receive on the
amount not borrowed or, as the case may be, on the amount repaid sarly thad
the loan been drawn in full and repaid in accordance with the originally agreed
repayment structure) for the period from the Break Date to 1he last day of the
fixed rate period less any amount payable In respect of the interest margin
chargeable by the Bank, exceeds:

the interest which the Bank would be able to obtain by placing an amount
equal to the amount not borrowed or, as the case may be, the amount repaid
early on deposit with a leading bank in the London Interbank market for the
perlod from the Break Date to the last day of the fixed rate period and with the
same repayment struclure as agreed for the loan.

{b

The Bank will centily {such certificate lo be conclusive in the absence of fraud
or manifest error) {0 you the Break Cost. 4.1
24 tihe repayment delalls set out in the Specific Terms and Gonditions make specific

refersnce {o this Clause:

the Bank may {but is under no obligation) al any lime after glving you at least
30 days' written notice vary the repa{)lment instakment amount to reflact any
change In the rale of interest applicable 1o the loan, and

the Bank may, if changes I the rate of interest applicable to the loan are not
taken into account by variations In the repayment instalment amount or if for
any reason any amounl remains owing 1o the Bank on the anflcipated final
repayment dafe, require you to continue the repayment instalments as set out
in the Speciiic Terms and Conditions untii such time as all amounts owing
undsr and In connectlon with this agreement have been repaid in full

fa

(o

Where the amount of Lhe loan spacified in Section 2 of the Spsgific Terms and
Conditions does not exceeding £25,000:

{8) the requirsment ic give al least 5 business days’ notice 1o the Bank 1o make
early repayment of all or any part of the lean and the minimum amount in
raspect thereof of £2,000 which applies when inlerest is charged at a variable
rale, and the minimum amount of £5,000 in respect of early repayment of all
or any pari of the loan which applies when Interest is charged at a fixed rate,
each as set oul in Clause 2,2 above, shall not apply: and

2.5

4.2

no administration fee or Break Gost as referred to [n Clause 2.3 above will be
payable,

Without prejudice to the Bank's rights expressed in Clause 6.1 of the General
Terms and Condilions, if you fail to pay an instalment In full and on time, and any
part of that amount has no! been paid by the time lhe Bank calculates your next
instalment gamount, the Bank may (at its discretlon):

{a) increase the amount of that next instalment and each of your remalning regular
instalments proportionally to ensure that the full balance of the loan is repaid
within the agreed term;

[

26

{b) exlend the lerm of the loan; or

{c) increase the amount of your ilnal instalment.
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The Bank will apply any payments it receives from you against any interest before
any other amounts on yaur account, including the outstanding principal of the
loan. This will not apply to payments made specifically for fees and/or charges or
where the Bank collects the interest and principal that make up your repayment

from separate accounts.

All payments to be made by you shall be calculated and be made without (and
{ree and clear of any deduction for) set~off er counterclaim,

Increased Costs and Changes in Gircumstances

In running its business 1he Bank and any holding company of the Bank each has
1o comply with certain regulations and requirements laid down by regulatory and
other officlal organisations or bodies as wall as the law generally. The rate of
interest quoted In the Speclfic Terms and Conditions has been set in the light of
how this atects the cost (to the Bank and any such holding company) of the
Bank funding, agreeing to make or of making the loan avallable at the time the
Bank signed this agreement, If, as a result of any new laws, regulalions or
requirements or any changes in exlsting ones, such cost is increased the Bank
may increase the rate of interest charged on the loan 1o compensate for thal
extra cost. The Bank will advise you in writing within 30 days of such increase

1aking effect.

The Bank may change its Basa Rate from time to time. If 5o, the Bank will tell you
about the change by putting notices inf a selection of national newspapers
(including the Daily Telegraph, The Times, Dally Mail, The Sun and Dally Record
(Scotland}), and its branches within three business days of making the change.
The Bank will also update its website within three business days of a Base Rate

change taking efect,
{a) The Bank can change any other terms of this agreement at any time:

() if the change Is to your advantage;

(i) toreflect changes In law, codes of practice which apply to the Bank or
the way the Bank fs regulated; or

(i) to reflect any reasonabla changes the Bank makes 10 its systems or
processes.

{b) The Bank will tell you parsonally at lsast 30 days before the Bank makes a
change o your disadvaniage (other than a Base Rate change). if you close
or changs your account within 60 days of the Bank felling you about this
change, the Bank will not charge you extra to do so. Where inlerest is
charged al a fixed rate, any costs or Josses ta the Bank arising under Clause
2,3 above may be payable. However you will not be required o pay any early
rapayment charges under Sectlon 2.6 of the Spacific Terms and

Conditions.

{c} The Bank can make any other changes straight away by telling you

" personally or by putling notlces In a selectlon of national newspapers
{including the Daily Telegraph, the Times, Daily Mall, The Sun and Dally
Record (Scolland){ in its branches or on its website within the nexi 30 days,

{d) When the Bank fells you personally about a change It will do so by letter,
a-mail, lext, statement inserts or messages or in any other way which is senl

to you Individually,

Representations

You represent that:

(a) all action required or necessary to authorisa the execution of this agreement
and the performance of your obligations under and in connection with this
agreement has been taken and neither the execution of this agreement nor
the performance of your obligations will constitute or result in any breach of
any agreement, law, raquirement or regulation,

o) no material litigation, administrative or Judicial proceedings are presently
pending or threatened against you or your business or on your ebility to meat’
your obligations under or in connection with this agreement or any security
dogument glven in cannection with this agraement,

(c) there has baen no material adverse change In the financlal condition of your
business since the daie of the financial statement received by the Bank prior
to the date on whigh this agreement is signad by the Bank, and-

(d) no Event of Defauh (as described in Clause 6.1 below) has occured and is
continuing or will occur as the result of & borrowing under this agreement
and no circumstance has occurred which, with the giving of notice or the
passing of time, could become or cause an Event of Default,

You shall be desmed to repeat the above representations on each day (with
referance to the facts and ckcumslances then existing) prior to borrowing the
loan and thereafter until all smounts payable to the Bank under this agreement

have been pald,

Undertakings

Prior to drawdown of the loan and thereafier until all amounts payable to the Bank
under this agreement have been paid:
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5.1 you shall not:

{a) without the Bank's consent create or allow to be in place anz morigage,
charge or other secum{ inferest or encumbrance over the wi
your business or any of the properly, income or other assets of your business

or enter inlo any transaction which in the Bank's opinion has a similar effect, or

factor or assign any debts,

o) sell, lease or otherwise dispose or attempt 1o dispose of the whole or any part
of your business or any of the properly, incoma or other assets of your
business other than for a full and fair value (save that no such sale, lease or
other disposal may be mads or entered into () if it would breach the terms of
any security document given to the Bank, or {il) In respect of any undertaking,
properly, révenue or assel over which the Bank then has a fixed charge or

flxed security interest),
{©) significantly change the nature of your business as It is now conducted, or

{d) inthe ¢case of a Company or a Limiled Liability Partnership, allow any
subsidiary to do any of the above,

{ou shall promptly provide the Bank with copies of any financlal information that
he Bank may from time 1o time reasonably reques, including but not limited to:

(a) copies of your financial statement within 180 days of the end of each financlal
year, and

{h) copies of your periodic management accounts at such Intervals as the Bank
may require in a form accepiable 1o the Bank within 30 days of the end of the
perlod to which they relale. The Bank may at iis option require such
management accounis o Incorporate an age—analésis of debtors, a schedule
of ali fenancies (if any) of any property held by the Bank as securlly al the date
of the accounts, and/or a breakdown of stock In trade,

5.

N

53 you shall maintaln with reputable underwrlters or insurance companles adequate
insurance on end over your business and the assets of your business, such
insurance 10 be apainst such risks and to the extent usual for parsons carrying on a
business such as that carried on by you and, from time to time upon the request of
the Bank, you shall furnish the Bank with evidence of such insurance,

5.4 I you have opted for Business Loan Repayment Insurance (BLRI):

{a) you agree to pay the monihly insurance premium to the Insurers (or as the
?;Islrucl) by d?ect deblt, Y i ( Y

(b} any insurance bensfits the Bank receives, relating o the repayment of the
loan, will ba used towards paying off what you owe in this agreement,

the Bank will hold any money the Barik receives in relalion to the insurance
{including any claims pa¥‘mams paid 1o the Bank by the insurer) i iis capacity
as a bank approved by the Financial Services Authority, rather than as a
trustee for you (or in Scotland as an agent for you), and the Financial Services
Autharity's client monay rules do not apply fo the money so held, and

5,5 If the ratio of the loan to the value of the security given to the Bank is at any fime
hlﬁher than that applicable on the date this agreement was signed by the Bank and
unless any specific requirsment is set out in any Additional Terms and Gonditions
added to this agreement (which requirement shall 1ake precedence over this
Clause) you agree promplly to:=

(a) reduce the loan (in accordance with Clause 2 abovs including paying any
costs or losses to the Bank arising under Clause 2,3 abovs and any early
repaymeni charges If required under Section 2.6 of the Specific Terms and

Conditions), or
provide the Bank with additional security acceptable to the Bank, and

provide such evidance as the Bank may from time to time require to confirm
the value of such security and 1o confirm that the security remains effective,
The Bank may have the securily given to it revalued at any fime during the
term of the loan whers, for exampls, the Bank needs to meet any regulat
requirements or lo check that the value continues to be adsquale security for
repayment of the loan. You will pay the cost incurred by the Bank (acting
reasonably) for each revaluation,

{c

=2

(o]

(c

Default and Termination

6.1 The events listed in {a) 1o (h) of this Clause B.1 are called "Events of Default”, As
soon as an Event of Default hapgens or gt any time thereafter, by giving notice to
you, the Bank may cancel any obligations il has 1o lend money to you and may also
make the Joan become repayable on demand, When the loan (s repayable on
demand, you must repay tha loan to the Bank together with all interest which has
accrued on tha loan and any other amounts owing under or In comection with this
agreement (including any costs and losses arising under Clause 2.3 above but you
will not be raquired to pay any early repayment charges under Section 2.6 of the
Spacific Terms and Conditions) as soon as the Bank requests you to gay these
amounts. The Bank may do this at the time the lpan becomes repayabls on
demand or al any later time.

Events of Default

(a) Yuu fail to pay when due any indebtedness owed by you to the Bank or you
all to comply with any olher obligalion or undertaking to the Bank,

(b) you fail to pay when due any indeblodness owad by you 1o another creditor
or any of your credilors changes (or oblains the rI%\l 10 change) the original
dale on which that indebledness is or was due to be paid to an earlier dale as
a result of your failure to comply with obligations in connection with that

indebtedness,

any representation or stalement made by you to the Bank, whether er not in
connection with this agreement, proves to have been incorrect or inaccurato

when made or deemad mads,

{c]

Page 5 of 10

ole or any part of

6.2

6.3

6.4

{d) any guarantee, other security or other document or arrangement relied upon
by the Bank In connaction with the loan ceases to be continuing or ceases to
remain fully effective or notice of discontinuance Is received by the Bank or If
the Bank reasonabiy belleves that the effectiveness of any such document or
aangement is in doubt or if any pravision of such document or arrangement
is not complied with for any reasaon or any favourabla tax treatment atforded
1o any pension policy or to any life policy held by or charged to the Bank

ceasses lo be available,
(e) inthe case of a Company or a Limited Liability Partnership:

) any person with a legal claim takes possession or a recgiver,
administrator, custodlan, trustae, liquidator or similar official is appointed
of the whola or any part of your business or of any of the assets of your
business or an administration application Is presented or made for the
making of an administration order or a nofice of intention to appoint an
adminlstrator is Issued by you or your directors or (in the case of a
Limited Liability Parinership) your members or by the holder of a .
qualifying floaling charge or nolice of appolniment of an administrator is
filed by any person with the court or a judgment, decree or diligence is

made or granted againsi you,

(i) proceedings are commenced or a petition is presented or an order is
made or a resolutlon is passed for your winding up or you are or become

Insolvant,

{ily you stop or threaten 1o stop payment of your debts generally or you are
deemed by law unable to pay your debts or you or your directors or (in
the case of a Limiled Llablilty Partnership) your members convane or
become obliged to convene & meeting of sharsholders, members or
creditors with a view to winding up or an application Is made in
connection with 2 moratorium or a proposal to creditors for a voluntary

arrangement is made by you or dvou take any action (including entering

ne?ouations) with a view to readjustment, rescheduling, forgiveness or
delerral of any part of your indsbtsdness,

{v) the persons who now control you cease to have such control, or

{) any of the events set out in this Glause 6.1(e) ogcur in relation to any

arent or subsidiary or any guarantor of or provider of security for the
oan or, in the case of any individual that provides any guaraniee or other
securily for ihe loan, a petition is presenied for a bankruptcy or
sequestration order against any such individual or any such individual
dies or becomes incapable of managin? his or her affalrs by reason of
mental dlsorder, or any actlon is taken In any jurisdiction which is simllar
or analogous to any of these events in respect of you or any of the
aforementioned parties,

{f) inall other cases:

() any person with a legal claim takes possession or @ recelver,
administrator, judicial factor, interim truslee, trustee in sequestration or
similar official is appointed of the whole or any part of your business or of
any of Jour business assets or an application or a petifion is presented or
made for either an adminlsiration or a bankruptcy order against you or a

judgment, decres or diligence is made or granied against you,

(i)  a petitionis presented or an order is mada far your winding up (if you are
a partnership) or you resolve either to cease trading or 1o wind up your
business in any way or dissolve such business for any reason,

{il) you stop or threaten 10 stop payment of your debts generally or you are
deemed by law unable fo pay your debts or an application Is made in
connection with a moratorium or 3 proposal 1o credilors for 2 valuntary
arrangement by yous or you take any aclion (Including entering
ns?otaauons) with a vlew to readjustment, reschaduling, forgivensss or
deferral of any part of your indebledness,

(iv) you die or becoms Incapable of managing and administering your
property and affairs by reason of mental disorder or (if you are a
parinership) there Is any change In the membership of the pantnership, or

(v} any of the events sel out in this Clause 6.1(f) occur in relation to any
guarantor of or provider of security for the loan or any action is taken in
any Jurisdiction which Is similar or analogous to any of these events in
respect of you or any guarantor of or provider of securily,

{g) you cesse or threaten o cease to carry on your business in the normal course
or you fall 1o maintain or breach any franchise, licence or right necessary o
conduct your business or braach any legislation refating to your businass,
including but not limited to any applicable environmental protection laws, or

) you fall or have failed to disclosa 10 the Bank any important information that Is
relevant to the loan or the securitg required or you undertake or are subject 1o
any aclion or occurrence which the Bank reasonably believes could place a1

risk the payment of any amount awing to the Bank.

If any Evenl of Default happens ar anything happens thai might reasonably be
expecied to lead 10 an Event of Default, you shall Inform the Bank immediately.

It any amount payable In respect of this agreament is not paid when due (including
any amount payable under this Clause 6) we may require you fo pay intorest on
that amount at {he default rate from the date on which the amount was due until it
is paid to the Bank (whether before or after judgment). Interest, if unpaid, may be
added to the amount in default at monthly intervals. The defaull rate shall be the
rate determined by the Bank lo be 3% per annum higher than the rate of inferest
spocified in the Speclfic Terms and Conditions that would normally apply.

You shalt indemnify the Bank against any costs incurred or losses reasonably
sustained by the Bank as the result of any Event of Default happening or any failure
By ?Imljl to pay any amount demanded by the Bank as a result of an Event of

cfaull.
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6.5

You shall also pay any costs and expenses reasonably incurred by the Bank in
enforcing or perfecting any security for the loan and in enforcing or preserving Its

rights under this agreemenl.

Other

7.1

7.2

73

7.5

7.6

7

7.8

7.9

This agreement (and any non~conlractual obligations arising out of or In
connection with this agreement) shall be construed and havs effect in accordance
with the applicable law and Is subject to the Jurisdiction of the Courts in the
jurisdiction of the applicable law. The anllcable law will be the laws of England
and Wales or the laws of Scotland; It will be the governing law of the country in
which the branch or office of the Bank given at the heading of this agreement is
situated on the date this agreement is signed by the Bank. The Bank may take
action against you in any other |utlsdiction where proceedings may be lawiully

commenced.

No delay or omisslon by the Bank In exercising any of its rights hereunder shall
operale or be conslrued as a waiver, nor shall any single or pariial exercise of any
such right prevent any other or furlher exercise of any other right.

If the loan is 1o be borrowed, or if any payment becomes due from you, on a day
which is not a business day then the amount concerned will be borrowed or, as the
case may be, will become payable on the next business day.

The Bank may use any credit balance there may be on any of your accounts held
with the Bank towards payment of any amounts owed by you 1o the Bank under
this agreement without notifying you beforehand, whether such credit balances are
in sterling or any other currency or are deposited tor fixed or determinable periods.

Unless otherwise agreed by the Bank Kou shall at all timas during the {erm of this
agreement keep a current account with the Bank and all amounts from time 1o time
due lo the Bank under this agreement may be dsbited to that account. The Bank
recommends tha you make sure you have enough funds to meet all such
paymants as they become due, If you do not maintain such an account with the
Bank, the Bank may (without prejudice to its rights under Clause 6.1 above) add to
your [oan accaunt any Interest that Is to be paid by you but which is not paid on the
date it is due for payment. The Bank may charge interest on any amount so added

to the loan account.

I the current account is a fesder account (see Clause 7.16 below) and there arg
insulficient funds in your feeder account to make a payment under this agreement
in full when it becomes due, the Bank may:

@) make the payment in {ull and charge you fee(s) and interest on your feeder
account as a result; or

{ii} reverse the payment to your loan account and charge you feefs) on the feeder
account as a result.

Any charges payable under ihis clause will be the same as tho equivalent charges
applicable at the time {o the Bank's standard business current account. The Bank
has provided you with detalls of these, and you can ask the Bank for another copy

ol those detalls at any lime.

Any secuﬁk{ glven to the Bank (whether given before the dale on which thls
agreement ls signed by the Bank or at any time in the fulure and whether or not
specified In this agreement) shall, unless otherwise agreed by the Bank, be securily
nol only for the loan but also for all other moneys and liabilities whether certain or
contingent at any time due, owing or incurred by you to the Bank,

The Bank may sell, assign, transfer, securitise or otherwise dispose of in any
manner Its rights or obligations under this agresment to any other person, or
enter info transactions which have the effect of transferring the economic or
credit risks and/or rewards of the Bank under this agresment with any other
person, You will promptly exesute sny documents that the Bank may reasonably
require 1o give offect to any such assignment, assignation, transfer, securitisation
or other disposal. You may not assign, fransfer or otherwlse dispose of any or
your rights, obligations or benefits under this agreement.

In the event of, or in connection or contemplation of, & proposed sale,
assignment, securltisation, transfer or other disposal of risks and/or rewards of
the loan (or part of i), or sale, assignment, transfer, securitisation or other
disposal of any of the Bank’s rights under this agreement the Bank may disclose
information abou! you, your finances and this agreemant to any polential
purchaser, assignee, transferes, counterparty to an agreement transferring risks
and/or rewards, rating agencies, listing authorities, thair and our advisers, and
any other person to whorn the Bank may deem it necessary to discloss such
information in relation to any proposed sale, sactritisation, transfer, assignment

or {ransfer of risks and/or rewards;

7.10 You consent to the Bank disclosing information about you, your finances and this

agreement to any person providing any security for any of your obligations, and
to them glving us Information about you.

7.11 This agreement and all communications from you to the Bank In connection with

this agreement and the loan (all of which are to be sent in w:itln%éo the Bank)
shall, n the case of a Company or Limited Liability Partnership, be signed on your
behalf elther in accordance wilh the mandale glven by you to the Bank, or i
requested by Ihe Bank, in accordance with a specific resolulion of your Board of
Directors/Members, or in the case of a partnership, shall be signed by all pariners
unless otherwise agreed by the Bank, or In all other casos, shall be signed in
accordance wilh the mandate given by you to the Bank.

7.12 Any change fo this agrcement ofher than the changes 1o be made by the Bank as

provided in this agteement must be made in writing and be signed by the
contracting partles,
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7.13

7.14

716

747

7.18

7.19

7.20

If the loan Is avallable to more than one person, each and every undertaking and
liability of all of J’DU under and in conneclion with this agreement shall be joint

and several and references 10 you shall mean an¥ one or moye of you, Therefore
each of you isg’olntly and separately responsible for complYIng wilh the terms and
conditions of this agreement and for repa]ylng all the liabliities under this
agreement and not Just a share of them. The Bank may take action apainst all or
any one of you.

This agreement is far the benefit of the contracting parties only ant shall not
confer any benelit on or be enforceable by a third party,

The Spetific Terms and Conditions and General Terms and Conditions together
with any Additional Terms and Conditions attached 1o this agreement shall be
read and construed as one agreement,

In this agreement 1he following terms shall have the following meanings:
the *Bank" includes its successors and assigns.

“Base Rate* means the Base Rate from time o ime of = . {or
any rale at any time replacing that rate). Base Rate may be varied (elther up or
dowany the Bank at any time, Notice of changes is currently displayed in
branches of the Bank, on the webslite (www.’ .. . Yand in a number of
daily newspapers.,

“a business day" means a day other than a Saturday or a Sunday on which
banks are opan for normal business in 1he jurisdiction of the applicable law.

*control” shall have the meaning given to it in Section 840 of the Income and
Corporation Taxes Act 1988 or any amendment to or rastatement of that Act for

the time being in force.

*current account” means (if your main business current account is with the
Bank) your main business current account with the Bank o (if your main business
curreni account Is not with the Bank) your feeder account with the Bank namely
an account through which the Bank channels your and its payments under this
agresmant; or another permitted account with' the Bank.

*financial statement* means at any particular time the lalest balance sheet and
profit and loss eccount of your business together with the notes 1o both. You
must ensure thay are audlted or signed by an independent accountant K required
by law or if reasonably required by the Bank, You must also enswe thal, unless
the Bank aflows otherwise {ihe Bank will not unreasonably withhold or delay its
permission), tr;r are preparad on the sams basis and (except o the extent
nacassary to reflect any changes in general}{ accepted accounting grinciples) in
accordance with the same accounting principles as the latest such balance sheet
and profit and loss account received by the Bank prior to the date on which this

agreement is signed by the Bank.

*“Joan* means, a! any paricular time, the total amount which may be borrowed by
you under this agreement or, if appropriate, the 1otal amount which has been
debited to tha loan account and remains outstanding at such time. The loan may,
at any time, include any interest, costs and charges added to the loan account in

accordance with this agresmant,
"month" means a calendar month,

“parent” and “subsidiary" shall have respectively the meaning given to parent
undertaking and subsidiary undertaking in Section 1162 of the Companies Act
2006 or any amandment 10 or restatement of that Act for the time being in force.
During any perlod in which you do not have a subslidiary, all references to your
subsidlarles shall be lgnoted end the relevant text read and construed
accordingly.

"Regulated Maortgage Contract" means a contract where the loan Is provided to
an individual {i.e. sole trader or parinership) and the loan Is secured by a first legal
mortgage on land In the UK where at least 409 of that land s used or s intended
1o be used as or In the connaction with a dwelling by the borrower or a close family

member,

“your business* shall inckide, in the case of a Company or a Limited Liability
Partnership, the business of your subsidiaries.

The Bank will not be liable for any loss, damage, Interruption, delay or
non-periormances in connection with 1hls agreament to the extent that it Is caused
by events which are beyond the Bank's reasonable control which may include for
example oxplosian, terrorism, war, riot or other civil disturbance or failure or -
interruption of any electronic communications system caused by someone eise.

If you do not pay the Bank what you owe under this agreement and the Bank does
not require you to pay interest on that amount at the default rate pursuan! to
Clause 6.3 above and the Bank obtalns Judgment against you in a court, the Bank
may continue to charga lnterest on the judgment amount at the rate specified in
Section 2,2 of the Specliic Terms and Conditions of this agrsement.

If any term or provision in this agreement shall in whole or in part be held to any
extent to be invalid, vold, lllegal or unenforceable under any enactment or rule of
law, that term or provigion shail to that extent be deemed not to form part of this

resment and the enforceability of the remainder of this agreemsnt shall not be

a

aﬁactad.

You may at any time substitute any pfoperl?/ charged to the Bank with alternative
u

properly f the allemative property has a value al least equal to the value of the
properly o be released. When the Bank Is saisfled that the allemalive security is

pe
fully effective, it will discharge the securily being substituted,
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Use of Personal information and Credit, Fraud and Identification Checks

When you apply 10 open an account, we will check our own records for information on
Individuals who are Key Account Parties. "Key Accouni Parties™ are indlviduals who are
sole traders, proprietars, partners, directors, members, beneflcial owners, trustees or
other controlling officials of the business or organisation including signatories 1o the
account, We may also carry out a search through credil reference agencies on these
Individuals, The credit reference agencies will keep a record of this search and this record
may be used I:z ofher organisations to verify ther Identities. We may also check or share
Information with fraud prevention agencies to prevent fraud and money faundering.

When you apply for credit and credit related or other facilities, we may carry out a search
Ihrough credit reference agencias on you and/or Key Account Parties. The credit reference
agencles will keep a record of this search whether or not the application proceeds. A
record of the search on personal files will not be made available fo other organisations. A
record of the search on the business file will be made available to other organisations, We
may also check or share Information with fraud prevention agencies to prevent fraud and

money laundering.
When you havs an account with us, we may disclose how ?(ou have run yowr account(s) to
credit reference agencies, If you borrow and do not repay In full and on fime, we may tell
the credit refarence agencies, We may make periodic searches of the .~ " Banking
Group records and credit referance agencies to manage your account(s} including to make
decislons whether 1o continue or extend existing credit. The . A
includes us and a number of other companies using brands Including ~ .. .. .
and’ .. . and their associated companles, Mora information onthe . . .

- - .com. For these purposes

Banking Group can be found at www.
subsidiary, affillate or

"associated companies” includes * _ ... Baﬁklrig Group pic and any
other firm directly or indirectly controiled from time to time by sither \

plc or us,

We may also check and share information with fraud prevention agencies to preventi fraud
and money laundering.

If false or Inaccurate informalion is provided or fraud is suspected, deigils may be passed
to fraud prevention agencies and other relevant agencles.

1f you or Key Account Partigs ask, we wilf tell you or them which cradit reference and fraud
prevention agencies wa have used so you or they can gel a copy of your or their details
from these agencles.

This is 2 condensed guide to the use of your personal and business information by us and
at credil reference and fraud prevention agencies. If you would like to read full detalls of

how data may be used, pease visit our webslte at |
v o conlact your relationship manager or

www.,' —
relatlonship team.
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(Only applicable if you are a sole trader or a partnership of two or three
pariners or an unincorporated body)

| am/We are entering this agreement wholly or predominantly for the
purposes of a business carried on by me/us or intended to be carried

on by me/us.

I/'We understand that I/we will not have the benéfit of the protection
and remedies that would be available to me/us under the Consumer
Credit Act 1974 if this agreement were a regulated agreement under

that Act.

By signing and returning this agreement:

{a) you acknowledge having receivad, read and understood a copy of this
agreement and agree to the Spaclific Terms and Conditions and to the
General Terms and Conditions set out above and to the attached
Additional Terms and Conditions forms numbered

(together “the agreement"), you acknowiedge that this agreement
comptises all the terms currently applicable o the loan and that no
representation made in good faith, warranty or undertaking has been
made by the Bank in connection with the loan which is not set out in
this agreement, and you acknowledge that in deciding 1o enter into this
agresment and to proceed wlth any transaction or project for which the
loan has been sought you have not received or relied upon any advice

given by the Bank.
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1/We understand thal this declaration does not affect the powers of the
court to make an order under section 140B of the Consumer Credit Act
1974 in relation to a credit agreemeni where it determines that the

relationship between the creditor and the debtor is unfair to the debtor.

| am/We are aware that, if | am/we are In any doubt as {o the
consequences of the agreemant not being regulated by the Consumer
Credit Act 1974 lwe should seek independent legal advice,

(b) if you are a sole trader or a parthership of two or three partners or an
unincorporated body you also acknowledge that you have made a
declaration for exemption relating 10 businesses as set out above.

This agreament creates legal obligations and therefore before signing
we recommend that you consider taking independent advice. This
may help you understand the potential consequences in the event that

things go wrong.

11563 - 1109 - Variable rate loan




